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THE NORTH CAROLINA MEETING the 
err ec 
grea 
A Raiffeisen Meeting Extremely Important Meeting Forty Odd New Credit Unions =. 
1€0 
in North Carolina in New York While times are hard and many places Leag 
; where credit unions would otherwise per 
Any student of co-operation in its The latter part of October two events about now be organizing are either 1 pe 
earlier manifestations in Germany will of great importance to the future credit closed entirely or working part time a1 agin 
be impressed with the rare genius of ynion development, particularly in New’ therefore in no position to organize seen 
Frederick William Raiffeisen, to whom York State, happened in New York City. Santa Claus, hasn’t altogether forgotter desi 
the world is primarily indebted for co- ‘The first of these was the publication of us and includes in our Christmas over Leas 
operative credit. He combined two quite 4 Mass Credit issue of the “Survey- forty new credit unions since th t vas 
usually disassociated habits of thought. Graphic,” containing a very important Bripce about as follows: aa 
Irascible, short-tempered, nearly blind, credit union article by Mr. Filene. The 1) Meweco Credit Union (employes Gra 
his disposition was far from lovable.  ceceond event subdivided into first, a City, Mo., furniture store he 
He was a taskmaster. Believing in the complimentary dinner to Mr. Filene (2) *y a ae na 
co-operative principle which he was py g National Credit Union committee 3) Holy Redeemer Parish Credit U: ro} 
gradually developing, he was insistent consisting of: Charles W. Harvey, Pres. Wis ind 
on proper methods, on the business-like Massachusetts Credit Union League, © Rasteaie S. Therese Pacien Condi sent 
management of funds His feet were TG. Driscoll, Pres. Minnesota Credit 5) Postal Credit Unior a7 At]: 
distinctly on the ground. His was no {jnjon League, B. F. Hillebrandt. Pres. 6) lowa City (Ia.) Postal Credit | the 
vague dreamer’s theory. He realized Missouri Credit Union League, George tay 2 * —_ he 
that his enterprise— co-operative or jy. Gentry, Pres. Georgia Credit Union 8) Mattoon Big Four Credit Union (M eir 
otherwise — must first succeed in prac- J eague, Edward A. Norman, New York pay, ~~ ple crnal I 
ies r ‘ ‘ < Lee } . . , . ’ awrence iss , 
tical fashion as a business. And ye", State Credit Union League, T. J. O’- 10) Union Teachers Credit U: rhe 
strange to say, his was a spiritual con- Shaughnessy, Pres. Illinois Credit Union Chicago, III elec 
ception, He took the theory of the League Paul J Pierce Iowa Credit a om? ( _ I nion oo sas ( of 
“ et » J. " é UL § ent, Agstenituss Canperal 
brotherhood of man 8 riously. He vi- Union League, Charles F. Donahoe, Ass'n (Omaha, Neb Ja 
sioned something finer and higher than 7, lephone Workers Credit Union, and 13) Extension Service Credit Unior s u 
secant o -™ watt > an- 4 hae 2? ay Agric. Coll., Ames, Iz ps 
petty ful business ope ration. He 1h Boswell, Chesapeake & Ohio Em- 14) Ie. _ Sprines (N c Credit t lec 
preciated that men, working intelli- ployes Credit Union, at the Hotel Am- 1S) Kingsport (Tenn.) Press Credit U: C. 
gently together, could solve the age- jacsador on the evening of November 16) St Josep! Parish Credit nion Elir Kir 
ary » 7 " , igs , . 17) St Jamians Parish Credit nion (D 7 
weary problem of usury. 29th, followed immediately by a meet- ville, Il. ; Un 
Pre-eminetly Raiffeise n touched prac- ing arranged by the Survey Associates 18) Polk County Employes Credit | S 
tical things with spiritual significance. in the same hotel at which Mr. Filene I ree iS Het Credit 1 _ 
5 ’ “ie : « » ji » 7 A ‘: . 19 ndependent ebrew redit I : 
We have tried to sound that note in the was the primary guest speaker. The ham, Mass L 
credit union development in America general subject of the meeting was 20) Benco Credit Union (Baltimore, M Ge! 
with, we think, fair success. The North “Mass Credit.” The hall was packed " we : Tex.) ee. ere 
Carolina League meeting would have sat- with eager and very interested listeners 22) Fort Howard Credit Union (Green B Ba 
isfied Raiffeisen. Through it all ran the and there has been a splendid con- 23) Hertzberg Credit Union (Des Moin sic 
tual > . as 24) Fulton Teachers Credit Union (Atlar o} 
Spiritual note. 5; structive reaction to the addresses 5) Police & Firemen’s Credit Union (Tr er 
The meeting was held in a church— (olivered. 6) Perrineville Credit Union (Perrines of 
the United Church at Raleigh on the T. J. O'Shaughnessy, President of the 27) Mailers Credit : nion (Des Moines. Ge 
evening of November 8th. A fine, old- [)Jinois Credit Union League, was one ~ Decieatin Peaebiin Coste Uslew D su 
fashioned church social dinner was of the speakers and made a splendid la he 
served by the ladies of the church. impression The list of speakers also ~ ermal Employes Crottt Unicn Aust 
" = neatt« - ~ . a A e.- 3 uneo Press Cred nion hicago 
The meeting opened with the recitation jneluded Evans Clark of the Twentieth 32) St. Alphonsus Parish Credit Ur 
of the Lord’s Prayer by all present. Century Fund, Leon Henderson of the : Ji.) , . — 
It was presided over by H. M. Rhodes Russell Sage Foundation, Henry Bruere 33) Cleveland (Ohio) Postal Em 
of the credit union at the Raleigh Post of the Bowery Savings Bank,— all of 34) Verdigre Cooperative Credit Ass Log 
Office. Harriet M. Berry of the North the addresses being of an exceptionally -_ a ne a ie Sateen (8 be 
Carolina Department of Agriculture high calibre. Paul Kellogg of the S er dairy Credit Union (S \ 
(within which Department credit union “Syrvey” presided in able fashion. 36) Postal Telegraph Employes Cx W 
urisdiction vests in North Carolina) Copies of Mr. Filene’s address and of nly Dallas Tex . . oe 
reme alw . . -ecsence , “ea wise : pilates y= 7 ordan's Credit Union ostor : 
helned treme ndously by her presence, his Survey article may be had on 38) St. Paul's A. M. E. Church Credit 1 al 
her cordial co-operation and her fine application, free, from the Credit Moines. Ia of 
~~ . ? . . ° - 39 ebraska Clothing Co. Emploves ‘ } 
address Union National Extension Bureau, 5 “oo oe ai 





. | . Omaha, Neb 
(Continued on Page 12) Park Square, Boston, Mass. 40) Salisbury (N.C.) Postal Emploves Cr 
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THE BRIDGE 


THE GEORGIA MEETING 


OFFICERS OF THE GEORGIA CREDIT UNION LEAGUE 
Left to right: Edward L. King, Vice-President; George M. Gentry, President; 
Mark G. Johnston, Secretary. 


There has been for 

Georgia Credit Union League, which 
organization, while not equipped with 
the machinery necessary for day by day 
effective operation, has been of very 
great value in charting the early course 
f the credit union development in 
Georgia. With the development of State 
Leagues in recent months, purposed to 
perate on a self-sustaining basis, with 
a permanent office and full-time Man- 
aging Director in each case, it has 
seemed to Georgia credit unions highly 
desirable to reorganize the Georgia 
League on a similar basis. A meeting 
was called, therefore, for Wednesday 
evening, November 12th, at the Henry 
Grady Hotel. It was the largest of 
the southern meetings and responded 
inanimously and enthusiastically to the 
proposed reorganization of the League 
inder the uniform by-laws. Repre- 
sentatives attended the meeting from 
Atlanta, Tifton, Columbus, Rome and 
ther parts of the state, nearly all of 
the threescore Georgia credit unions 
being represented. 

It was voted to adopt the new by- 
aws, and a board of directors was 
elected. A complete list of the members 
of the Board will be contained in 
January BRIDGE. Immediately after ad- 
ournment the new Board met and 
elected George M, Gentry of the A. B. & 
C. Credit Union, President, Edward L. 
King of the Floyd County Postal Credit 
Union, Vice-President, and M. G. John- 
ston of the Atlanta Postal Credit Union, 
Secretary-Treasurer. In Georgia the 
League, under the able direction of Mr. 
Gentry, has established a most co-op- 
erative relationship with the State 
Banking Department. Bank Commis- 
sioner Mobley was present and spoke 
very encouragingly of the possibilities 
of future credit union development in 
Georgia. The meeting — one of the most 
successful credit union meetings ever 


held — adjourned at a late hour. 


some years a 


THE COVER 


» cover this month is from a pho- 
tog: iphie art study of the covered bridge 
between Norwich, Vermont, and Han- 
, New Hampshire; Dartmouth men 
recognize it, as they have for many 
generations passed over this bridge and 

up the hill to the college. Bridges 

S$ sort were common in the good old 

but this is one of the finest speci- 

yet in active service. 


wil 


AT ALMA, GEORGIA 
Left to right: President Gentry of the 
Georgia Credit Union League; Thomas 
W. Doig; M. E. Jones, Treasurer, Alma 
Credit Union. 


C. H. MORRISSETT 


President, Virginia Credit Union League 

The Brince takes great pleasure in 
introducing to its readers C. H. Mor- 
rissett of Richmond, the President of the 
recently organized Virginia Credit Union 
League (see page 7). 
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A Successful Georgia 
Rural Credit Union 


At Alma, Georgia, a credit union is 
developing very rapidly which is, pos- 
sibly, the most important credit union 
experiment now in process in the United 
States. The primary credit union devel- 
opment abroad is rural. The need for 
rural co-operative credit in the United 
States is very great indeed. Until re- 
cently there has been but little appre- 
ciation on the part of American farmers 
of the potential value of co-operative 
effort. There have been five banks, one 
after another, at Alma, and when the 
last of them closed after three weeks’ 
operation, with great resulting losses to 
townspeople and farmers in the vicinity 
of Alma, the town was left quite without 
banking facilities. 


C. K. LUKE 
Clerk, Alma Credit Union 


Thereupon, Mr. M. E. 
for the A. B. & C. Railroad at Alma, 
started a private bank, known as the 
Alma Exchange, which he subsequently 
reorganized as the Alma Exchange 
Credit Union. Its board of directors 
includes several of the most substantial 
citizens of the county. It operates in 
the railway station, accepts checking ac- 
counts and performs practically all of 
the useful banking functions, operating, 
however, on strictly credit union prin- 
ciples. 

This credit union is being watched 
very carefully as its success will in- 
evitably lead to the organization of sev- 
eral similar rural community credit 
unions in Georgia. Tom Doig and I 
visited this credit union recently in com- 
pany with President George M. Gentry 
of the Georgia Credit Union League, 
who had much to do with the organiza- 
tion of this important credit union. We 
found it in splendid shape and perform- 
ing an exceptionally fine service. 

Here we have the Raiffeisen Bank, 
applied successfully to an American 
rural community. We congratulate Mr. 
and Mrs. Jones (for Mrs. Jones is first 
assistant) and their associates. They 
are doing at Alma something of vast 
importance to farmers in the United 
States. 


Jones, agent 
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The Alabama Meeting 


This 


a real 


is indeed a Christmas issue with 

old-fashioned Christmas tree, 
literally loaded with presents, and right 
here among the best and most valuable 
of them is the Alabama Credit Union 
League. We are greatly indebted to 
Clyde C. Parker, Treasurer of the Tenco 
Employes Credit Union, for the story of 
this meeting. It was called in the usual 
way and was extremely well attended. 
In connection with these meetings it 
will be recalled that the credit union 
laws are of relatively recent origin and 
the credit union development as yet in 
all of these states in its early stages. 
lom and I had a splendid day in Birm- 
ingham visiting round with credit union 
folks and attending a rattling good foot- 
ball game in the afternoon. ' We found 
W. O. Vickery, Alabama credit union 
pioneer and leader, much worried by the 
serious illness of his brother, which fact, 
however, did not decrease his effective- 
ness as manager of the meeting. Din- 
ner was served in the Cave Room of 
the Bankhead Hotel promptly at 
6:30 P. M., Saturday, November 15th. 
Incidentally a examination of the 
group picture of the meeting discloses 
some of the extraordinary mural deco- 
rations which make this quite the most 
interesting meeting place in our league 
experience. 

After an excellent dinner, W. V. M. 
Robertson, Birmingham banker, the 
father of the Alabama credit union law, 
and C, W. Greer, Esq., also of Birming- 
ham, addressed the meeting. Mr. Vick- 
ery presided; Messrs. Bergengren and 
Doig also spoke. Thereafter it was for- 


Four ] 


close 


mally voted (1) to organize the Ala- 
bama Credit Union League, and (2) to 
start doing business as soon as the Ala- 
bama credit union total is brought up 
to sixty. Eleven directors were nomi- 
nated, as follows: F. A. Vines, Ensley 
Federal Credit Union, E. W. Varnell, 
Limestone County Federal Employes 
Credit Union, H. G. ‘McCutchen, Fed- 
eral Employes Credit Union of Birming- 
ham, W. L. Noll, Western Railway Em- 
ployes Credit Union, Montgomery, C. R. 
Smith, Stockham Credit Union, W. K. 
Goodyear, Southern Railway Employes 
Credit Union, Mrs. H. F. Tate, Progres- 
sive Farmer Credit Union, Mrs. Eleanor 
Hofferbert, Etowah County Federal Em- 
ployes Credit Union, Gadsden, Milo R. 
Dickerman, Cullman County Federal 
Employes Credit Union, Cullman, W. O. 
Vickery, Birmingham Post Office Credit 
Union, and Clyde C. Parker, Tenco Em- 
ployes Credit Union, Birmingham, and 
it was voted to invite all of the credit 
unions which had not nominated to the 
Board to do so within one month. The 
Board as completed will meet February 
22 at the Bankhead to perfect by-laws. 
Mr. Vickery was elected Chairman and 
Mr. Parker Secretary. Mr. Parker 
cordially invited all present to attend 
the next meeting of the Birmingham 
Credit Union Chapter. A _ well-earned 
vote of thanks was extended to Mr. 
Vickery and the first meeting of the 
Alabama Credit Union League adjourned 
at a late hour, all present being satis- 
fied that splendid results will come from 
the meeting. 


W. O. 


VICKERY 


Presiding Officer, Alabama Le 
Meeting 


Ladies and Gentlemen! W. 


of Birmingham, 
much to make the 
complete success. 


Alabama, 


Alabama 
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A CREDIT UNION’S TWENTIETH BIRTHDAY PARTY 


Twentieth Birthday Party of the Industrial Credit Union 


Would we had a gifted pen, an ocean 
f ink and space limitless as the At- 
lantic Ocean — that we might do justice 
to the Industrial Credit Union’s Twenti- 
eth Birthday Party. Where is that an- 
cient croaker who wrote recently of the 
“hot-house culture” of the credit union 
movement? Here’s a credit union — 
with a wide open charter, operating in 
a big city—which has _ completed 
twenty years of splendid, successful, 
highly favorable operation. 

The space limitations of this issue 
unfortunately cramp my style! Any- 
way, I have space enough to say the 
party was at the main dining room of 
the Boston Chamber of Commerce on 
the evening of November 18. There was 
first a bang-up good dinner: during it 
an exceptionally talented group of sing- 
ers and dancers entertained the gather- 
ng. And there were noise makers, 
human and inhuman, and paper hats 
and community singing and Miss Tol- 
nan playing Jingle Bells on her piccolo- 
flute and Joe Campana, general man- 
ager, ring master, chief referee and 

ss of the show. 

Mrs. Eva Whiting White, President 
f the Women’s Educational and Indus- 
trial Union, was a most gracious hostess 
and presiding officer. She cut the forty 

und birthday cake and introduced Mr, 
Filene, the one speaker of the evening. 
Mr. Filene received the ovation he al- 
ways gets from credit union folks who 
appreciate so deeply all he is doing to 
make the credit union effective in the 
United States. Dancing brought a de- 
lightful evening to a close. 

The entertainers included: Miss An- 
gela Campana, Miss Mary Campana, 
Mr. Joseph Ecker, Miss Florence Breen, 
Mr. Jimmy Harvey, Mr. Joseph Cam- 
pana, Mr. Charles Eggleston, Miss Eve- 
lyn Webb, Mr. Edmund McGreenery 

1 Zams Orchestra. 

_The committee consisted of: 


Mary H. 
in, Chairman, 


Margaret B. Mar- 
ell, William H. Galvin, R. E. Catlin, 
O’Neil, Roy Bergengren, Sibley 

Joseph Campana, Gertrude L. 
er, Irene Varney, Margaret Kel- 
Laurice Moreland, Metri Maloof, 
Norma Hines. 


recent clipping from the Blue 
discloses present assets of the 

A. Roebling’s Sons Company Em- 
Credit Union as $165,415. 


The League Central Committee 


Very shortly after the five leagues 
were organized in the middle west in 
June the need for some sort of organiza- 
tion to bridge over from the present 
time until a National Association of 
Credit Union Leagues becomes prac- 
tical began to be felt. It is a part of 
the plan of league organization to have 
the credit unions in each state buy their 
bookkeeping forms from their own state 
league. Eventually these forms will be 
published by the National Association, 
maintaining its own printing establish- 
ment for that purpose. Until the first 
of the new leagues was organized and 
up to the present writing the forms 
have been handled by the Massachusetts 
Credit Union League, at a profit to that 
League but on very liberal terms. After 
many conferences participated in by 
various state leaders it was decided to 
organize a national committee to handle 
the forms at cost until the National 
Association is organized, and to call it 
the League Central Committee. It will 
be backed financially by the Credit 
Union National Extension Bureau and 
will be managed by Agnes C. Gartland 
of the Bureau office, assisted by Helen 
G. Logue, until recently in charge of 
the forms department for the Massa- 
chusetts Credit Union League. It will 
procure the bookkeeping forms at low- 
est cost and supply them to the state 
leagues at cost plus shipping charges. 
It will also interest itself in the im- 
provement and development of book- 
keeping forms and supply facilities for 
other office appliances etc. used by credit 
unions. It will sell forms direct to 
credit unions in the States which have 
no leagues at the same prices as the 
various state leagues sell to their mem- 
bers. It is anticipated that the state 
leagues will be able to supply their 
credit unions with forms at lower prices 
to the credit unions than previously, and 
yet with a small profit to the state 
leagues. Such profit as may accrue 
from the business of credit unions in 
the states without leagues will be used 
in each case to establish a fund which 
will be turned over to the state league 
in that state when organized. At this 
writing acceptances to the League Cen- 
tral Committee have been received from 
the following: Charles W. Harvey, 
President and Charles F. Donahue of 
the Massachusetts Credit Union League; 
W. A. Hopkins of the organization com- 


mittee of the Rhode Island Credit Union 
League; Samuel W. Raych, of Buffalo, 
N. Y., A. M. Schultz of Albany, New 
York and Edward A Norman, Treasurer 
of the New York. State Credit Union 
League; Elmer E. Sweeny of Trenton, 
New Jersey; James D. M. Marquette of 
Baltimore, Md.; C. H. Morrissett and T. 
L. Boswell of the Virginia Credit Union 
League; H. M. Rhodes, President, and 
Edward Cothran, Secretary of the North 
Carolina Credit Union League; C. A. 
Stratton of Charleston, West Virginia; 
George M. Gentry, President, and M. G. 
Johnston, Secretary of the Georgia Cred- 
it Union League; W. O. Vickery and 
Clyde C. Parker of the Alabama Credit 
Union League; W. H. Burgess of New 
Orleans, Louisiana; S. A. McCoy of 
Nashville, Tennessee; Garfield Seibert of 
Louisville, Kentucy; Sam. L. Smith of 
Detroit, H. Barron of Kalamazoo, Michi- 
gan; President A. A. Zimmer and Leo 
Kaminsky of the Indiana Credit Union 
League; President T. J. O’Shaughnessy 
and R. G. Long of the Illinois Credit 
Union League; President B. F. Hille- 
brandt and Managing Director Earl 
Rentfro of the Missouri Credit Union 
League; President A. Neal Hutchins and 
Managing Director Burton G. Olson of 
the Iowa Credit Union League; Presi- 
dent T. G. Driscoll and Managing 
Director Peter T. Egan of the Minne- 
sota Credit Union League; C. R. Orchard 
of Omaha, Nebraska; C. T. Bergeron 
of Dallas, Texas; Judge James H. Wolfe 
of Salt Lake City, Utah; C. C. Lane of 
Los Angeles and Leo H. Shapiro of 
San Francisco, of the California Credit 
Union League; Edgar Zehrung of Port- 
land, Oregon; Roy F. Bergengren, Jos- 
eph Campana, Thomas W. Doig and 
Agnes C. Gartland of the Credit Union 
National Extension Bureau. 


The Iowa Credit Union League 
Completes its Organization 
The adjourned organization meeting 
of the Iowa Credit Union League was 
held on October 3rd at the Meredith 
Publishing Company in Des Moines. 
By-laws were enthusiastically and 
unanimously adopted. A. N. Hutchins 
of the Des Moines Independent School 
District Credit Union was elected Presi- 
dent, W. P. Sebern of the Cedar Rapids 
‘R. I. L.) Credit Union, Vice-President, 
Burton G. Olson of the Meredith Credit 
Union, Managing Director. The League 
is now doing business with an office at 
907 S. & L. Building, Des Moines, Iowa. 
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CONFIDENTIALLY TO CREDIT UNIONISTS! 


LIKE Christmas! I like it from the time the first magazine appears with a Christmas cover in November 
right through to New Year’s! I like Santa Claus and believe in him implicitly. Every year I want two new 
handkerchiefs for Christmas and every year I get ’em. Isn’t that proof enough? My favorite poem starts: 
“It was the night before Christmas and all through the house.” If Dickens had never written anything but 
the Christmas Carol, he would have done enough for the human race. If you don’t know Tiny Tim—get 
acquainted with him and he will sweeten up your entire Christmas. This is the year of years for you t 
spread Christmas. If you’ve got a job— you're lucky and it’s your very great privilege to open up and give 
a Christmas, not only to those who are nearest and dearest to you—but to the other feller’s kids who. 
because dad is out of a job, may be without any Christmas at all, unless you prove by your own personal 
conduct the infallibility of Santa Claus! Do you know (this is in strict confidence) I had a notion to ask 
all credit unions to limit dividends this year to 5%, giving the balance of net earnings to local funds 
for the unemployed. The suggestion wasn’t found, on analysis, practical, but I believe that many credit 
union members will fall in with the sense of it and act accordingly. Don’t be tight just because times are hard. |i 
everyone whittles his spending down to bare necessities, times are going to be a whole lot harder. Sane spending will hel; 
restore normal times. Be more than generous this year. Give until it hurts a little! And whatever you do, don’t let ar 
kids in your neighborhood go without Christmas presents. Better a kid with a Christmas toy and a full stomach thar 
too much money in the bank. Help the Salvation Army — double this year because they have twice as much to do! Ma 
your packages early! Don’t forget that there are forty thousand postal employes in the credit unions, half of them letter 
carriers and it’s no fun to spend Christmas with your feet in a mustard bath, too tired to enjoy the Christmas tree. Remem 
ber, too, that the girl who waits on you at the department store is probably a credit union member; help her by doing your 
shopping early! 

A good credit union Christmas slogan — “SPREAD CHRISTMAS.” 





































ENDURANCE! 


As we approach Christmas we are in the midst of what used to be called “hard times.” Millions of men and wome: 
are out of work and we must face up to conditions which do not normally make for Christmas joy. Yet—man would 
probably never have emerged from the long ages which produced him except as he was increasingly able to overcome thi 
innumerable difficulties which beset his path. So the credit unions have the best chance they have ever had to prov 
themselves in this time of adversity. I recall one credit union located in a plant which closed down in all of its depart- 
ments fourteen months ago. At the time the credit union had assets of $10,000 (it was about a year and a half old) 
of which total $8,500 was out in loan balances. Today this loan balance has been reduced to less than $800, in spite of 
the fact that not one man has been employed during the fourteen months’ period at this particular plant. I know of an- 
other credit union in a railroad shop, which shop has been closed in all of its departments for six months, and the credit 
union is doing business every day and its monthly statement has still to show a decrease. 

On every side folks are asking me: “How are the credit unions standing the strain?” 

The answer is contained in a single word: “Magnificently!” 

During the past twelve difficult months, nine new state leagues have come into being and they are all now battling 
away with their difficult first budgets, as they plan to be self-sustaining from the start. My current list shows forty-on 
new credit unions in two months. Credit union bills will be pending in another month in seven additional states. W: 
are ready to welcome the first national executives’ meeting in January; the National Association will be having its initial 
meeting within eighteen months. We are proud of the rugged progress the credit unions are making right now in the 
midst of times of great national economic difficulty. We find it easy to agree with a Bank Commissioner who said to m 
recently: “The credit union is the inevitable next step forward in the development of banking facilities for the smal! 
borrower, both city and country.” 

We have a right this Christmas to hold our heads high and to celebrate Christmas with the best of good cheer! 



















SPLENDID NEWS FROM DIXIE! 


In November we had four splendid meetings in the South. Elsewhere in this issue will be found an account of 
these preliminary league meetings in Richmond, Raleigh, Atlanta and Birmingham. These meetings were in every wa) 
on a par with the June meetings in the central West and formal votes were taken to organize the Virginia Credit ion 
League, the North Carolina Credit Union League, the Georgia Credit Union League and the Alabama Credit Union 
League. To the many folks who made these meetings so very successful, thanks and very hearty congratulations. was 
at a credit union organization meeting recently when one of the men present, at the conclusion of the meeting, ventured 
the opinion that: “According to my notion, we are making ourselves and our fellow employes a mighty fine Christmas 
present.” These new leagues come as a splendid Christmas present to the credit union development which is now coming 
so rapidly all over the United States. 










Siz] 

















Suwilli 


awit 


Richn 
s led 
start 
nsis 
Empl 
Emp! 
Dozie 
News 
Jesse 
ne } 
Lynel 
Emp! 
Roan 
electe 
multi 


Unio 
meet. 
paint 
presi 
Rich 
Virg 


Dom 


Gre 


Sinwilli Me LLL DL A AL ML ML LM LL OL LS LLL 


Nos. 6-7 THE BRIDGE CHRISTMAS, 1930 


ML: MLL MEA LL ML Ps LL UL LULL LLL ° LALLA © 


IN OLD VIRGINIA 


THE VIRGINIA MEETING 


N no state are credit union prospects brighter than in Virginia. Any one familiar with credit union progress 

throughout the United States would inevitably have reached that conclusion if present at the meeting which 

resulted in the organization of the Virginia Credit Union League. The meeting was held at Murphy’s Hotel, 

Richmond, on the evening of November 6th, and was preceded by a dinner. 

Let us first get the business of the meeting out of the way. The call for the 

Richmond credit unions,— Chesapeake & Ohio Employes Credit Union, State Employes Credit Union, and the 
Richmond Postal Credit Union. It was attended by delegates from most of the credit unions of the state. It was pre- 
sided over by C. H. Morrissett and not only voted to organize the Virginia Credit Union League but also voted to 
start functioning when the total number of Virginia Credit Unions reaches sixty. A full Board of Directors was elected, 

nsisting of:—-To serve three years, L. P. Tyler, Richmond Fire Department Credit Union, L. A. Arehart, Railway 
Employes Credit Union, Charlottesville, A. L. Pond, Thalhimer’s Credit Union, Richmond, J. T. Watkins, C. & O. 
Employes Credit Union, Richmond, J. O. Ewing, Newport News Norfolk Terminal Credit Union, Newport News, 8S. H. 
Dozier, Norfolk Southern Employes Credit Union, Norfolk, and E. O. Smith, N. N. S. & D. D. Co. Credit Union, Newport 
News; to serve two years, J. Z. Godsen, Richmond Postal Credit Union, C. H. Morrissett, State Employes Credit Union, 
Jesse H. Binford, Teachers Credit Union, Richmond, W. M. Kidd, R. F. & P. Railway Credit Union, Richmond; to serve 
ne year, O. C. Moore, Naval Base Credit Union, Norfolk, M. C. Akers, Roanoke Postal Credit Union, John H. Coleman, 
Lynchburg Postal Credit Union, F. V. Grigg, A. C. L. Railway Credit Union, Richmond, F. J. Tarbeck, Southern Railway 
Employes Credit Union, Richmond, John B. Corbell, Municipal Employes Credit Union, Norfolk, and Julius Fisher, 
Roanoke Hebrew Credit Union, Roanoke. The by-laws were referred to the Board and the Board promptly met and 
elected Mr. Morrissett President. All credit union effort in the state will now be concentrated 
ultiplying the number of credit unions. 

Now to return, briefly, to the many pleasant features of the evening. T. L. Boswell of the Richmond C. & O. Credit 
Union and his associates in that organization, as usual, “did the honors” and did everything necessary to make the 
meeting completely successful. Bank Commissioner Bristow attended. Mr. Bristow is most friendly and co-operative. 

During the day our Virginia attorney, Richard W. Carrington, took Mr. Bergengren out to see the magnificent 
paintings at Battle Abbey. 


The Virginia League could seek into every nook and corner of the state without finding the equal of 
resident. 


meeting issued from three 


on increasing and 


its new 
Mr. Morrissett,—one of the outstanding members of the Virginia bar and not only one of the busiest men in 
Richmond but also among the select few of those most beloved by their fellow citizens,—honors the credit unions of 
Virginia in no uncertain way by accepting the Presidency of the Virginia League. 
It was a bully meeting, well attended, unanimous and enthusiastic. A real start has been made in the Old 
Vominion., 


[ sort of guess all credit unionists can relax a bit this Christmas Day and celebrate in the true spirit of Christmas. 


Greetings to the Toledo Postal Going Strong at Editorial Comment in the “Atlanta Journal” 


Employes Credit Union! Port Arthur, Texas! The November 24 issue of the At- 

lanta Journal contains a very interest- 

have at hand so much good news We have a short note from J. K. ing editorial entitled “Growth of Credit 

about the Toledo Postal Employes Credit Wilson, Jr., Treasurer of the Port U nions. It notes that the credit union 

nion that we are saving ic for some Arthur Federal Credit Union. He writes has “gained tremendous foothold in the 

er issue when we can do it greater that the credit union (it is of very re- ae —. ng omhorial ae 

This credit union is coming cent origin) has thirty-one members pa _ wT teoen Bx S.. &.. 

in fine shape; more power to ’em already and fifteen borrowers, with @ the State, and their stabilizing influence 

ve'll have more news of ‘em in a _ paid-in capital of $625.25 and loans jg becoming more and more notable as 
ssue. Meantime — congratulations outstanding of approximately that 


: the fundamental principles of their’ op- 
Merry Christmas. amount. Fine! eration are understood and appreciated.” 


We 
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Monthly Message 


To the Members: 

Merry Christmas! 

The industrial depression should be 
made to suspend operations at least 
from December 25 to January 1, in- 
clusive. There is enough money in the 
United States and enough of us still 
have jobs and the future is certain 
enough and bright enough, so that we 
can all chip in and make this a good 
Christmas. Let’s chase the glooms 
away for a spell! Let’s take literally 
some of the simple, homely and beau- 
tiful philosophy of life brought to us 
sO many years ago by a man of Naza- 
reth, whose birthday we are celebrat- 
ing. This year of all years is a time 
to really appreciate that it is better to 
give than to receive. And this busi- 
ness of giving should be both organized 
and personal; we should help every 
agency which, like the Salvation Army, 
does so much at Christmas, and then 
we should search about and we will 
easily find spots where we can con- 
tribute very effectively to the happiness 
of other folks whose lot this Christmas 
time is not quite so happy as our own. 
The Founders’ Club is up to ninety- 
three; ninety-three folks all doing what 
they can to spread Christmas this year, 
will make the Club intangibly, but none 


























































































































































































































































































































the less effectively, in tune with the 
real spirit of Christmas. Tom Doig 
and I have just returned from some 














league organization meetings in the 
South (see elsewhere in this issue) and 
again were made to feel much at home 
by folks who wear the Founders’ Club 
button. During the year 1930 the Club 
has grown from fifty-nine members to 
ninety-three, a mighty fine showing. 
The day is not far off when we shall 
have our first meeting, and that prom- 
ises to be a most interesting event. 
Meantime, this is an excellent time to 
be organizing new credit unions; never 
was the need for credit union organiza- 
tion so great. We have much to be 
thankful for as we look back on 1930. 
In spite of the industrial depression the 
credit unions have been standing up to 
adverse conditions like seasoned vet- 
erans. We can all be proud of the 
record the credit unions are making 
and certain that, when the depression 
is over, the credit unions will be 
stronger in every way than ever before. 
The year has witnessed the beginning 
of nine new state leagues and progress 
on every front. 

Let’s make this the best Christmas 
ever. That can only be done by spread- 
ing the spirit of Christmas joyfully 
and generously everywhere! 

May I wish every member of the Club 
and credit unionists everywhere the 
merriest of merry Christmases and a 
New Year which will get us all back 
on the highroad of prosperity. 


Jo 


Y Founder. 
























































































































































































































































































































































During the month the Club took on 
quite a boom, the membership running 
up from 83 to 93. Iowa made by far 
the best showing for the month, with 
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THE FOUNDERS’ CLUB 


six initiates. We welcome to the Club 
Messrs. Harry P. Cauley of Holyoke, 
Massachusetts, L. D. Kreader of Kan- 
sas City, Missouri, Stokes F. Allen of 
Rockford, Illinois, and from Iowa a 
strong delegation consisting of Messrs. 
A. Westergaard, M. O. Brown, Burton 
G. Olson, A. Neal Hutchins, Edward 
J. Strater, T. W. Foster (all of Des 
Moines) and Rev. B. H. Lucas of Cedar 
Rapids. The Club certainly has started 
celebrating Christmas, presenting itself 
with this fine present —ten new mem- 
bers. We are glad to present the fol- 
lowing thumb-nail sketches of these new 
members. 

No. 84 is from Holyoke, Massachu- 
setts, upholding the quota of the Old 
Bay State in the Club. His name is 
Harry P. Cauley and he is a member 


of the Holyoke Postal Credit Union. 
After much sustained effort he has 
brought in the Municipal Employes 


Credit Union of Holyoke and he assures 
us that this is but a beginning and that 
he plans to organize so many credit 
unions in Holyoke and vicinity that 
the Massachusetts League capital will 
have to be shifted from Boston to that 
thriving municipality. Welcome to the 
Club, Mr. Cauley. 

No. 85 is L. D. Kreader of the Edison 
Credit Union of Kansas City, Missouri. 
Due to his efforts we have a new credit 
union which will be known to fame as 
the Mace-Ryer Credit Union. The 
Mace-Ryer Company is one of the lead- 
ing jewelry companies in the middle 
west and we expect great things from 
this credit union. Mr. Kreader’s credit 
union at the Kansas City Power & 
Light Company is helping the Missouri 
Credit Union League in innumerable 
ways and we are always glad to get 
Founders’ Club recruits from that 
source. Glad to see Mr, Kreader in 
the fold. 

No. 86 is none other than A. Wester- 
gaard of Des Moines. We haven’t space 
in this issue to tell half the things Mr. 
Westergaard has done to promote credit 
union development in Iowa. He was 
one of the initiators of the Polk County 
Credit Union Chapter and one of the 
prime movers in the organization of 
the Iowa Credit Union League, of which 
organization he is a. director. He is 
also one of the most active members of 
the Executive Committee of the League 
Board. He is Treasurer of the Des 
Moines Street Carmen’s Credit Union 
and bases his application for member- 
ship on the organization of the Polk 
County Employes Credit Union. With 
a thousand men like Mr. Westergaard 
in the United States the credit union 
development would come so rapidly that 
there would be fifty thousand credit 
unions in five years. The editor of the 
BRIDGE takes his hat off to this sturdy 
Iowa credit union pioneer. 

No. 87 is a colleague of Mr. Wester- 
gaard’s in the Mercantile Society Credit 
Union of Des Moines and is also very 
active in the Iowa League and the Polk 
County Chapter. His new credit union 
is the Mailers Credit Union of Des 
Moines. We are also very delighted to 
welcome Mr. Brown to membership. 

No. 88 interrupted the procession 
from Des Moines for a few minutes. 
Mr. Stokes F. Allen is identified with 
the credit union at the Rockford, IIli- 
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nois, Post Office and, due pr 
his activity, we have a very 
rural credit union experiment 
process of development at Ca; 
nois, about which much will 
later. A little bird told me 
tially that the boys at the 
Post Office intend to make 
the center of credit union act vit, 
Illinois this fall. Welcome, Mr. A 
Nos. 89 and 90 we are taking 
in order to call very special 
to the fact that both the Presi 41 
the .Managing Director of tl I 
Credit Union League are now officia 
members of the Founders’ Clu TI 
they are very welcome goes 
saying! I recall first meetin; 
gentlemen at the lowa meeting in Jy 
at which time I was much 
with their grasp of credit un 
pose and their sense of what tl ( 
union has in it of great valu r t 
people of Iowa. Later on, wher 
each state there are hundreds ere 
unions, it will not be difficult to fina 
adequately and to manage effect 
the State leagues. But right now 
are building log cabins in the wilde: 
mess and we have all of the difficult 
to overcome which are the lot 
pioneer in whatever the line 
pioneering. Men who at this stag: 
launch state leagues and undertak 
finance them and to pilot them th: 
their first difficult years deserve 
credit in the world. If the credit 
plan is good for an individual it 
for all individuals who need 
service. The credit union, in the bank- 
ing field, is fairly analogous to the | 
car at the time when the Ford was t 
only car in the low price field. W 
have a plan capable of bringing bank 
ing service to the masses of the | 
Mr. Olson (who, by the way, is a me! 
ber of the Meredith Credit Union 
bases his membership on the Be! 
Franklin Credit Union of Des M 
always signs his letters “ Yours for 
thousand credit unions in Iowa” ar 
incidentally, he is right in his forecast 
There will be a thousand credit unions 
in Iowa. Mr. Hutchins belongs 
Independent School District Cre 
Union and organized the Koch Brother 
Credit Union. To the two of then 
President Hutchins and 


No. 91 is another Iowan, Edward 


Strater. He also is helping with the work 


of the Iowa League and we are agai! 
glad to lift the latch and have him « 
in! He belongs to the Des Moines Posta 


Workers Credit Union and is the father 


of the Meredith Credit Union, on whic! 
he bases his application. Again wel 
come! 

No. 92 is T. W. 
R. C. 2168 Credit 
Moines, to whose credit 
and activity the organization of the 
Independent School 
Union of Des Moines was primar 
due. Before long we shall h 
organize a Chapter of the Four 
Des Moines if this keeps up. W 
tainly are happy to enroll in th 
all these fine folks from Des Moines 
Their activity will have much 
with the future successful operat 
the Iowa Credit Union League. 

(Continued on Page 12) 
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[he Rhode Island League Meeting 


et-together meeting of the Rhode 












redit unions, held at the Bilt- 

fotel, Providence, Rhode Island, 
evening of October 20, was a 

e success and we congratulate 

W Hopkins of the Telephone Workers 
Cr Union of Rhode Island most 
at this fine outcome of his 







so ably supported by the many 


ed 





eh 



















W. A. HOPKINS 


Chairman, Organization Committee 
Rhode Island Credit Union League 





unionists who co- 
the meeting so 
Charles F. Don- 
Boston, who is a sort of liaison 
fficer between the eight credit unions 
which serve employes of the New Eng- 
and Telephone and Telegraph Company, 
also had a hand in the meeting and 
contributed much to its success. The 
meeting was preceded by a 
splendid dinner. Mr. Hopkins presided 

the business session and introduced 
Mr. Donahoe and Mr. Bergengren, who 
itlined the value of league organiza- 
on. Mr. Hopkins was also elected 
Chairman of a committee which has two 
rimary objectives: to further develop 
the credit union movement in Rhode 
Island through the organization of 
nore credit unions, and to look into the 
advisability of organizing the Rhode 
Island Credit Union League. 


y Island credit 
perated to make 
thoroughly enjoyable. 


¢ 














isiness 





























The Committee consists of: W. A. 
Hopkins, Chairman, John V. Flynn, 
Novelty Park Credit Union, Ernest P. 





Fournier, Pawtucket Credit Union, Row- 
and C. Anthony, Pawtucket Postal Em- 
loyes Credit Union, Henry G. Bromley, 











The People’s Credit Union, John M. 
Prosser, Providence Postal Employes’ 
Credit Union, Amos L. LaChappelle, 
Woodlawn Credit Union, Clinton E. 
Merrill, Telephone Workers Credit 
Union of R. I. 

2? 2 202 







Verification Year 


\s you have already been notified by 
the office of the Commissioner of Banks, 
pass books are verified every three years 
ind this work is to be done during the 
} 1931. 
League has printed notices, veri- 
n stamps, and verification sheets 
are of material assistance in 
rrying out the work of verification. 
~ 7 eee about them: Han- 
0845. 
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NEW ENGLAND 


Very Important Rural Meeting 
in Boston on December 6 


The next issue of the BRIDGE will 
contain a full account of our parti- 
cipation in one of the most important 
meetings of the Annual Convention 
of the American Farm Bureau Fed- 
eration which will be held this ‘year 


at Boston, Massachusetts. As it is con- 
templated that the Ohio Farm Bureau 
Federation may offer a credit union bill 
this coming year in the Ohio legislature, 
and there is rapidly developing inter- 
est in rural cooperative credit, this 
meeting may be of exceptional signifi- 
cance. Mr. P. F. Luchsinger of Colum- 
bus, Nebraska, of the Pioneer Credit 
Union, who is thoroughly familiar with 
the development of rural cooperative 
credit both in America and in various 
parts of Europe, will represent the Bu- 
reau in the convention discussion. Look 
for a full account of this important 
meeting in the next issue of the BRIDGE. 
» 


2 @ 








October Springfieid Chapter 
Meeting a Great Success 


The regular October meeting of the 
Springfield Chapter of the Credit Union 
League was held at “The Casino,” the 
clubhouse of the employes of the Ameri- 


can Bosch Magneto Corporation at 
Springfield, Massachusetts on October 
22nd. There were representatives pres- 


ent from credit unions in that vicinity 
representing the following groups: the 
New England Telephone & Telegraph 
Company employes at Springfield, the 
Rolls Royce Company, the Ludlow 


Manufacturing Associates, the Holyoke 
Post Office, the Bay State Thread Com- 
pany, the Cheney Bigelow Wire Works, 
Light 


the United Electric Company, 





icesies 7 a: 2s 
Employes’ Club House 
Bosch Magneto Corporation 


Springfield school teachers, the Ameri- 
ean Bosch, the Springfield Municipal 
Employes, the B. & A. Ry. Co. employes 
and members of the Franco-American 
Credit Union. A very fine dinner was 
served at the employes’ dining room, 


and thereafter Charles W. Harvey, 
President of the League, told of the 
progress the League is making, and 


Charles F. Donahoe of the Telephone 
Workers Credit Union gave a very in- 
teresting and instructive talk on the 
credit side of credit union operation. 
Mr. Bergengren spoke on the national 
work. Everyone had a bang-up good 
time; the folks in Springfield have re- 
acted very favorably to the chapter idea 
and the Springfield Chapter is rapidly 
developing in size and importance. 
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Organization Meetings 


Three organization 
held during the month: 
ingham — the Independent Hebrew 
Credit Union—and one in Holyoke — 
the Holyoke Municipal: Employes Credit 
Union — both of which were attended 
and assisted by Mr. Campana, Vice- 
President of the League, and the Pacific 
Mills Credit Union in Lawrence, at 
which Miss Habern assisted. 

We welcome these new credit unions! 

At this writing but one petition is 
pending before the Board of Bank In- 
corporation, the Jordan Credit Union 

to be comprised of employes of the 
Jordan Marsh Company in Boston. If 


meetings 
One in 


were 
Fram- 


granted, this will add another large 
store credit union to our list. 
The petition is to be heard on the 


last day of the year. 








Good Wishes to All 


fi Che Directors of the Credit 
Union League take this op- 
7 portunity to wish rarh and all 
the greetings of the Season 
m@ aud best wishes for a happy, 
2S prosperous and healthy New VG 
; Year. 
ei Ht seems opportune atthia G 
~ time to mention that despite 
iw the fact we have been hearing 
2 on all sides the stories of 
A unemployment, mant, nerd, 
rtc., our credit unions have 
survived the times; all of 
which gors to prove more Y& 
forrefully than ever, the value 
of and uerd for these insti- 


tutions. May they continue 
to grow and to multiply. . 
Next Month We 
Departmentalize 


In the January BRIDGE we 
have a section from each one of the 
state leagues. We shall ask the Presi- 
dent of each State League to designate 
some one within his organization to act 
as State correspondent and to supply us 
each month with material having to do 
with credit unions in his particular state. 
We planned to start this arrangement 
in the current issue but found that the 
material having to do with League or- 
ganization in the South required so much 
space in this issue that it was not pos- 
sible to set up state departments until 
the first issue of the New Year. Look 
for your own state department in Jan- 
uary! 


hope to 
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All About Mr. Egan 


(See picture on page 1) 


The leagues organized in June in the 


middle west are beginning to function, 
the Minnesota Credit Union League 
being the first to establish permanent 


headquarters and to get squared away. 
Its office is located at 1954 University 
Avenue, office 5, St. Paul. 

The Minnesota League directors have 
made a most happy selection in the 


choice of Peter T. Egan to be Manag- 


ing Director. Mr. Egan was born 
April 5, 1896 and, after graduating 
from the St. Paul schools, worked for 
the Great Northern Railway Company 


in various capacities until in January, 
1918 he became a part of the A. E. F., 
his outfit being the Twentieth Engi- 
After a year in France he was 
demobilized in June, 1919, and returned 
to the Great Northern. He then began 
the study of law evenings in the St. 
Paul College of Law and has been duly 
admitted to the Minnesota bar. Subse- 
quently he became identified with the 
credit union at the St. Paul plant of 
Montgomery Ward & Co. 

We are delighted to now introduce 
him to BRIDGE readers as Managing 
Director of the Minnesota Credit Union 
League. 


neers. 


22:2 


Important Meeting of 
Michigan Credit Unions 


About the time this issue of the BRIDGE 
goes to press the credit unions of Michi- 


gan will be meeting in their first pre- 
liminary league meeting at Detroit. 
The meeting is scheduled for Detroit 
and will be held on Saturday, Decem- 


ber 13. Sam. L. Smith of the Detroit 
Federal Credit Union has the arrange- 
ments in charge and it is expected that 
a large gathering of Michigan credit 
union members will result. It is anti- 
cipated that the Bank Commissioner, 
Hon. Rudolph E. Reichert, will also at- 
tend the meeting. A full account of the 
meeting will appear in the next issue of 
the BRIDGE. 
2 22 


Directors and Officers 
at St. Ignatius 


We were very glad to receive recently 
a list of the officers and directors of 
St. Ignatius Parish Credit Union at 
Rogers City, Michigan. Edward J. 
Kelley is President; Mrs. Mildred Mertz, 
Vice-President; Felix Dullack, Secre- 
tary-Treasurer; the others of the Board 
are Frank J. Richards and C. T. Skow- 
ronski. The Credit Committee consists 
of Mr. Kelley, Mrs. Mertz and Joseph 
Nowak and the Supervisory Committee 
of Walter Zgorski, Stanley Mulka and 
Mrs. Vivian Richards. We are looking 
for great things from this credit union. 

A recent clipping from the official 
organ of the National Catholic Wel- 


Ten) 
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fare Conference describes the present 
status of the parish credit union pro- 
gram. It tells particularly of recent 
parish organization activity in Chicago. 

“Desert Doings” published by the 
Associated Federal Employes of Tucson, 
Arizona, entitles its November issue 
“Save and Spend Number” and is de- 


voted primarily to the Tucson Credit 
Union. The credit union already has 
resources of $2,852. We were very 


happy to be able to note recently that 
Treasurer Thomas Malony of this 
credit union was recently re-elected to 
the Arizona legislature. 

A meeting was held in the Federal 
Court Room of the Cedar Rapids Post 
Office Building at 7:30 P.M., Octo- 
ber 22nd, for the purpose of organizing 
the Cedar Rapids Chapter of the Iowa 
Credit Union League. The meeting was 
very successful and Chapter organiza- 
tion resulted. 


The Miami Postal Service Credit 
Union of Miami, Florida, (founded 
January 17, 1928) reports assets of 


$40,684 as of July, 1930, with 259 mem- 
bers. Mr. George F. Adams is Treasurer 
and Mr. C. W. Stevens Chairman of the 
Supervisory Committee. It is making 
an exceptionally fine showing. 

From Albany, New York, we have a 
fine report from Treasurer August M. 
Schultz which indicates that the Albany 
Postal Employes Credit Union has as- 
sets of $12,162 and 212 members. This 
credit union is a fine demonstration of 
the fact that there is nothing the mat- 
ter with the New York credit union law 
when properly applied. 


The Shakespeare Employes Credit 
Union is coming along in fine shape 
with present assets of $21,893.00 and 
226 members. 


The Detroit Teachers Credit Union is 
rapidly approaching assets of $300,000. 
The membership has increased in a year 
from 600 to 1200 teachers. The August 
31 statement showed of $267.,- 
886.00. 


assets 
2? 2 @ 


The Houston Postal Credit Union 
Celebrates Its First Birthday 


Down in Houston, Texas, a credit 
union celebrated its first birthday the 
other day in style. It had something to 
celebrate! Granville W. Elder, Treasurer 
of the Houston Postal Credit Union, 
writes: “We began a year ago with 
a five dollar bill and our assets are now 
in excess of forty-four hundred dollars, 
with a total membership of a hundred 
and fifty-five.’ Mr. Elder looks for- 
ward to passing a 300 membership total 


anc $10,000 in assets before leng, as 
the credit union grows more popular 
every day. Hearty congratulations! 

2? 2? @ 


From Honolulu! 


The following from Malcolm O. Dor- 
rough of the Post Office at Honolulu, 
Hawaii, is self-explanatory: “I am 
glad to report at this time that we have 
fully organized and have our credit 
union running full blast. We have 
twenty-one members and will triple our 
membership before the ned of the year.” 
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Also A Few Words 
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MARJORIE H. HILL 


Office Assistant 


Union 


Minnesota ( 
League 


The Minnesota League is 
fortunate in the selection of Miss 
jorie H. Hill to be Mr. Egan’s 
assistant. We tried to get 
to send us the history of her lif 
without much luck. She claims 


aiso 


she has “little of interest to offer.” 
employed by 


has, however, been 
Western Union Telegraph Compa 
St. Paul for ten years, was treasu 
the credit union for two years : 
now vice-president of that org 
tion. She has already demonstrat 
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value to the League. The BRIDGE wis! 


Mr. Egan and Miss Hill an 
ally Merry Christmas and the | 
luck. 
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Mongstus Shows the Way 


A “pioneer” in one of the new 
leagues is a credit union which 
to raise at least fifty dollars for t 
of the League by some activity 
the usual business of the credit 
a plan for raising funds 
launched with some hesitation. W<« 
dered who would first justify ou 
fidence in the plan by proving 
practice. Leave that to Miss 
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Gammon of the Mongstus Credit Unio! 


which serves employes of Har 
Store in Kansas City, Missouri! 


from Missouri, she didn’t wait 
shown. 
The credit union under her 


ship staged its “first annual dar 
Drexel Hall, Kansas City, on Oct 


Four hundred tickets were sold at 


ty-five cents each and well ove 
dollars realized for the leagu 
really had the thrill of my life,” 
Miss Gammon, “the way things 
They had a thirty pound birthd: 
and a “lovely crowd.” 

Thanks a whole lot, Mongstus 
Union. It'll be easier now to 
pioneer idea!! 
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Introducing Joe Coenen 





Never did we receive a credit union 
picture with greater pleasure! We 
have had occasion to refer many times 


) Joe Coenen of Cedar Rapids, pioneer 
redit unionist in that part of lowa, 
strong upholder of the Iowa Credit 


Union League and Manager of a fine 
redit union. Here we have him — Joe 
Coenen of Cedar Rapids, himself and 

person. His credit union serves em- 
ployes of the Cedar Rapids Post Office, 
has nearly fifteen thousand dollars in 
assets and, included in the member- 
ship, most everyone in the Post Office. 
Merry Christmas, Joe. May your 
shadow never grow less!! 
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A Very Successful Parish 
Credit Union at Waterloo, Iowa 


Tom Doig recently received a most in- 
teresting letter from F. R. Conners of 
St. John’s Parish Credit Union of 
Waterloo, Iowa. It will be recalled that 
this credit union was the result of or- 
ganization activity on the part of Father 
Campbell of Ames, Iowa. We are de- 
ghted to know that this credit union 
s making such splendid progress. It 
ilready has sixty-one members and a 
present share total of $2,361.25. Seven- 
teen loans have been made totalling 
$1,887, and several loan applications are 
pending. Mr. Conners tells in his letter 
f one loan taken over from a private 
lender, which loan was dated July 1, 
1925, on which the borrower had been 
paying high interest rates ever since, 
so that he in the end owed more than 
he did in the beginning. In some cases, 
he notes, the difference between the in- 
terest the borrowers were paying and 
what they pay the credit union is almost 
sufficient to take care of the principal 
payments. Hearty congratulations to St. 
John’s and, incidentally, to Father 
Campbell for the splendid organization 
work he did with this group. 
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The November issue 
pea and Ohio Lines 


of the Chesa- 
Magazine con- 


tains a very interesting account of the 


- & QO. eredit union at Ashland, Ken- 
rT This credit union was organized 
September 30, 1927. It now has assets 
17,253 and 548 members. It has 
loans totaling $130,685. 


Splendid Progress by the 
Teachers’ Credit Union 


of Kansas City, Missouri 


We received recently a copy of a very 
attractive leaflet issued by the Teachers 
Credit Union of Kansas City, Missouri. 
This credit union has present assets of 
$30,000. The leaflet contains a very in- 
teresting analysis of loans, as follows: 


To attend summer school 9 loans 
To pay other loans at higher 
rates 9 
To pay medical, hospital and 
funeral expenses 13 
To meet payments on real es- 
tate 3 
To pay insurance premiums 


and taxes 3 
To meet current expenses dur- 

ing summer 6 
The credit union made loans its first 
year totalling $7,700. It is now going 
forward literally by leaps and bounds. 
Congratulations, Mr. Pinkney. A very 
Merry Christmas to you and to your 
associates. 


WATCH 





A. NEAL HUTCHINS 


President, Iowa Credit Union League 


We are very happy in this issue to 
be able to introduce to BRIDGE readers 
A. Neal Hutchins, President of the lowa 
Credit Union League, and to extend all 
good wishes for a Merry Christmas to 
him and to his credit union associates 
in lowa. 


US GROW 





Directors — St. Theresa Parish Credit Union, Chicago 
Left to right:—Seated: E. Hann, W. P. Herdegen, Otto Oken, F. J. Horsch, Rev. 


Fr. Jos. Adams; Standing: 
Frank Kern, F. F. Korkowski. 


In a recent letter Secretary W. P. 
Herdegen of St. Theresa Parish Credit 
Union (to whom we are indebted for 
this fine picture of the credit union 
directors) writes: “Watch us grow. 
We already have 26 members, assets of 
$307, and most of it out on loans’”—a 
very fine beginning indeed. 

It seems difficult for folks to under- 
stand that every credit union starts very 
small, develops slowly at first, by which 
process those who have to do with the 
management become thoroughly familiar 
with their respective duties. The oldest 
credit union in the United States, at 
Ste. Marie Parish in Manchester, New 
Hampshire, is a parish credit union, 
with present resources of more than one 
million dollars. The largest credit union 
originated in a French Catholic parish 
in Central Falls, Rhode Island, has pres- 
ent resources in excess of two million 


J. Borst Sr., 


E. Marksteiner, M. Getz, J. J. Wolschon, 


dollars. The work of the Parish Credit 
Union National Committee has already 
produced nearly fifty parish credit 
unions in the Middle West, and this 
committee will shortly start circulariz- 
ing parishes in the South, continuing 
the process until at least two hundred 
parish credit unions have been organ- 
ized, well distributed throughout the 
United States. It has been the history 
of parish credit union development in 
other countries that there must be 
first a substantial beginning by pioneer 
groups, and that the development comes 
rapidly as soon as the value of the plan 
has thereby been definitely established. 

The BRIDGE heartily congratulates Mr. 
Herdegen and his associates in St. 
Theresa Parish. This credit union is 
one of the pioneers, and is showing the 
way. 
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He Helped Make the 
Alabama Meeting Successful 


CLYDE C. PARKER 
Treasurer Tenco Credit Union, 
Birmingham 


One purpose of this Christmas issue 
of the BRIDGE is to demonstrate to its 
readers why the credit union movement 
is progressing in such splendid fashion 
throughout the United States. That 
progress is due entirely to the fact that 
the credit union is attracting the favor- 
able attention of many splendid men and 
women. The Alabama meeting (see page 
1) owed its success to the co-operation 
of many credit union folks who came 
from various parts of the state to at- 
tend it. No one contributed more than 
Mr. Parker, who is one of the Alabama 
credit union pioneers, and also one of 
the most effective promoters of the credit 
union idea in the South. 


222 
The “ Littke Man” 
in the Credit Graph 


The “little man under the umbrella” 
is rapidly becoming the symbol of the 
credit union. I noted him, the other 
day, reproduced in the November issue 
of the Credit Graph, official organ of 
the Portland (Oregon) Postal Em- 
ployes Credit Union. “Look who’s 
here,” says the Graph “a happy man.” 
The rain seems to be coming down in 
torrents but his very trustworthy um- 
brella keeps the rain off. The issue 
contains extracts from one of Gertrude 
Mathews Shelby’s early credit union arti- 
cles “The Poor Man Goes into Bank- 
ing.” We are sorry to announce (hop- 
ing she’ll see it) that we haven’t heard 
from Mrs. Shelby for a long time. 


ee. & 


Dr. Robert Hutchinson is the first 
President of the People’s Credit Union 
of Capron, Illinois. The Boone County 
Courier (October 16th issue) thus de- 
scribes him: “Dr. Robert Hutchinson, 
who for considerably more than forty 
years has been ushering Capron resi- 
dents into the world, putting broken 
bones in their place and winning by his 
sterling integrity and his warm hearted- 
ness through all the trials and vicissi- 
tudes of life the deep confidence of those 
who have known him, was made the first 
president.” 


Twelve] 


Favorable Comment by the 
U. S. Department of Labor 


From several sources we have re- 
ceived recently clippings having to do 
with a recent report by the United 
States Department of Labor relative to 
the credit union development. Brice 
Martin, in the November 23rd issue of 
the Decatur Herald, has this to say 
about the report, “In the eyes of the 
United States Department of Labor the 
credit union appears to offer an ideal 
solution of the credit problem of the 
average wage earner.” Incidentally Mr. 
Martin points out that “Decatur credit 
unions have withstood the strain of 
conditions this year in splendid shape.” 
An analysis of this important report 
will be contained in the January issue 
of the BRIDGE. 
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Spread Christmas ! 


Elsewhere in this issue we have 
suggested as the slogan for credit 
union members this 1930 Christ- 
mas SPREAD CHRISTMAS!! 

There are several million folks 
out of work. More millions have 
work. Many of us are so lucky 
that the hard times have not hit 
us at all. Christmas is the time 
of year when we celebrate the 
birthday of one who believed so in 
the theory of the brotherhood of 
man that he gave his life for it. 
lf we would celebrate in the true 
spirit of that life we would 
stress giving and, this year of all 
years, spread giving as liberally 
as possible. 

We obviously cannot restore 
prosperity by taking what we have 
and burying it in some _ secret 
place; if we all did that — soon 
every store, and then every fac- 
tory would permanently close 
down; if, on the other hand, we 
do what we can to keep business 
running some it will eventually 
run better. There are great and 
fundamental and not so obvious 
causes for the industrial depres- 
sion; if we would avoid such de- 
pressions in future we must think 
of many things—and above all 
else of man and his welfare and 
when we think of man and his 
welfare we will soon discover that 
your welfare and mine are depend- 
ent on an appreciation of what you 
and I have in common. The credit 
union stresses the capacity of men 
and women to accomplish by co- 
operative action what they cannot 
accomplish as individuals; mayhap 
we must prove that the brother- 
hood of man is good business be- 
fore we find the real solution of 
our economic difficulties. 

But that is all a matter for the 
future; for this Christmas which 
is at hand, your job and mine is 
to spread it; to reach out beyond 
the family circle; to do — not our 
“bit” — but the great big “most” 
that is in any of us to do! 

Merry Christmas—to credit 
unions and credit unionists every- 
where!! 


OOO) 
> 


eatatntatateta tate 
PPI III OE =a,5 8 s 
OOOOH Odd 
PI PILI IIS 


- 
le 
OOo 


mae 


HOOD COOH) 
PEPePeTe Tear 
POOH 


” 
~~ 


a 


aeete 


HOD 


~ 
. 


on) 


CERO OHO ORO EO OOOOH 


ORCA R OREO CECHOM. 


a 


FORO OHO 


~ 
’ 


OHHH © 


~ 


OH 


OD) 


On 


SOOO HOON 


A Raiffeisen Meeting in North ( 
(Continued from Page 2) 


It was voted to organize. A 
directors was chosen and the 
day the board met and drafted 
It was voted also to start fun 
as soon as possible and, in any 
within twelve months, and to dé 
our efforts to organizing new 
unions in the meantime. Mr. 
was elected President and ten 
Managing Director. Mr. Edwar. 
ran was elected secretary. 

Mr. Rhodes made our stay in | 
delightful. The North Carolina 
unions have, in exceptional f 
caught the spirit of Raiffeisen 
off to ’em! and a Merry Christ 


A Lively Credit Union 
at McKeesport! 


Directors, McKeesport Postal 
Employes Credit Union 


Le TT to right: A. L. Jackel, R 
Goetz, William P. Kniepkamp, E 
Thomas, C. M. Blend, Otto H 
and J. R. Hamlin. 


We are indebted to President J 
Hamlin of the McKeesport Postal E: 
ployes Credit Union for this excell 
picture of the Directors of the Cre 
Union. These are some of the boys w! 
are going to help us get a credit unio 
law in Pennsylvania. The credit unior 
of fairly recent origin, is making a fir 
showing with assets already of $1,885 
and a present loans total of $1,566. Th 
credit union has 63 members. 
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The Chicago Shops (RIL) Credit 
Union is giving old Kid Hard Times 
great battle and has him groggy a 
hanging on the ropes. The credit unio 
had (October) assets of better than te 
thousand dollars and over 200 members 
Congratulations, Mr. Bain. Stay wit 
him! 

2? 20 


Founders’ Club 


(Continued from Page 8) 

We close for this issue with N 
another member of the Board of Direc- 
tors of the Iowa Credit Union Leagu 
Rev. Benj. H. Lucas of the Bethel A 
M. E. Credit Union of Cedar Rapids 
Iowa, who has recently organized 
similar credit union to serve folks 
identified with the St. Paul’s A. M. 5 
Church in Des Moines. We are pal 
ticularly interested in these two credit 
unions, as they are credit unions of 
new type and their success may quit 


logically lead to a considerable numbe! 


of similar credit unions. Mr. Lucas 
also helping very effectively in th 
early progress of the Iowa Leag 
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SPECIAL NOTICE 


For Credit Union Members in Minnesota, lowa, Missouri, Illinois and Indiana 


The by-laws of the Credit Union Leagues in the above states al 
provide for individual members. An individual member is a credit union 
member in the State who pays to the State League for its support one 
dollar ($1.00) annually, all of which dollar goes to the support of your 
State League. It gives the individual the right to participate in State 
League meetings. Primarily, however, it is a chance for the individual! 
to help support the State League, particularly during this first difficult 


voor 
eal 


In Order to Stimulate Individual! Me mbe rship ti the State League 


the BRIDGE makes this astounding offer! 


If you will join your State League, paying one dollar for membership 
during the year 1931, the BRIDGE will be mailed to you free for the next 


twelve months following your membership application. 


The process is very simple! The Treasurer of your Credit Union has 
some subscription blanks and is empowered to take your dollar and to 
forward it to the Managing Director of your State League. Thereupon, 
the Managing Director will mail you a member’s card in the League, good 
for one year. He will also mail to the BRIDGE your subscription and you 
will receive the next twelve issues at your home address free. 


This is a splendid time for you to 


Make Your State League a Christmas Present of a Dollar! 
Make Yourself a Christmas Present of 


A Year’s Subscription to The BRIDGE!! 


See the Treasurer of Your Credit Union for all particulars 
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CREDIT UNION DIRECTORY 


Credit Union National Extension Bureau — Edward A. Filene, President; Roy F. 
pergengren, Executive Secretary) 5 Park Square, Boston, Massachusetts. 

Department of the Middle West — Thomas W. Doig, Field Secretary, 1954 Uni- 
versity Ave., Office No. 5, St. Paul, Minnesota. 

Department of the Eastern States — Miss Dora Maxwell, Suite 1410, 55 W. 42nd St., 
New York City. 

Massachusetts Credit Union League — (Charles W. Harvey, President; Frances P. 
Habern, Treasurer) 5 Park Square, Boston, Massachusetts. 

New York State Credit Union League — (Louis Weiler, President, Rolf Nugent, 
Secretary, Suite 1410, 55 W. 42nd St., New York City. 

Minnesota Credit Union League — (T. G. Driscoll, President; Peter T. Egan, Man- 
aging Director) 1954 University Ave., Office No. 5, St. Paul, Minnesota. 

lowa Credit Union League — (A. Neal Hutchins, President; Burton G. Olson, Man- 
aging Director) 907 S. & L. Bldg., Des Moines, Iowa. 

Missouri Credit Union League — (B. F. Hillebrandt, President; Earl Rentfro, Man- 
aging Director) 1330 Grand Ave., Kansas City, Missouri. 

Illinois Credit Union League — (T. J. O’Shaughnessy, President) temporary ad- 
dress, La Salle St. Station, C. R. I. & P. Ry. Co., Chicago, Illinois. 

Indiana Credit Union League — (Arthur Zimmer, President) temporary address, 
Arthur Zimmer, care Real Silk Hosiery Mills, Indianapolis, Indiana. 

Rhode Island Credit Union League — Organization Committee, W. A. Hopkins, 
Chairman, care New England Tel. & Tel. Co., 234 Washington St., Providence, R. I. 

Utah Credit Union League — (E. J. Gardner, President) temporary address, care 
Utah Copper Company, Arthur Plant, Garfield, Utah. 

California Credit Union League Southern Chapter Committee, care C. C. Lane, 
140 Subway Terminal Building, Los Angeles, California; Northern Chapter Committee, 
care Leo H. Shapiro, 68 Post St., San Francisco, California. 

Credit Union Extension Committee for Wisconsin —R. E. Vogt, Chairman, care 
Boston Store, Milwaukee, Wisconsin. 

Virginia Credit Union League — (C. H. Morrissett, President) temporary office, 
care T. L. Boswell, Box 1914, Richmond, Virginia. 

North Carolina Credit Union League — (H. M. Rhodes, President and Temporary 
Managing Director) temporary address, care H. M. Rhodes, U. S. Post Office, Raleigh, 
N. C. 

Georgia Credit Union League — (George M. Gentry, President) temporary address, 
care George M. Gentry, 26 Cain St., N.W., Room 208, Atlanta, Georgia. 

Alabama Credit Union League — (W. O. Vickery, Chairman of the Organization 
Committee) temporary address, care W. O. Vickery, United States Post Office, Bir- 
mingham, Alabama. 


LEAGUE CENTRAL COMMITTEE 


A. C. Gartland, Manager —5 Park Square, Boston, Massachusetts. 


Anyone interested to organize a credit union or to further credit union legislation in 


any state not above listed will be promptly contacted with the key man in charge of credit 


union development in that State on application to the Credit Union National Extension 
Bureau, 5 Park Square, Boston, Massachusetts. 
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